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Are you eligible to
contribute to a Roth IRA

and a traditional IRA?

Yes No
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Are you eligible to deduct
your traditional IRA
contribution?

Y Y
Yes No p————
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Do you expect your future
marginal tax rates to be
higher than your current

rates?

If you can only make a
non-deductible traditional
IRA contribution, consider

making a Backdoor Roth
IRA contribution.

Consider making a
contribution to your
traditional IRA.

Y Y

Consider making a

contribution to your
Roth IRA.

Yes No b~

If you have any
low-income years, you
could consider doing a

partial Roth conversion to
fill up the lower brackets.
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Reference the “Can | Make
A Backdoor Roth IRA
Contribution?” flowchart to
see if you are eligible.

>

The dollars you contribute
will be deductible now, at the
higher rates. In the future,
eligible distributions will be
taxed when you are
presumably in a lower tax
bracket.
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Will you need retirement
income from your IRAs?

Vv

The dollars you contribute
will be taxable now, at the
lower rates. In the future,
eligible distributions will
be tax-free when you are
presumably in a higher tax
bracket.
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Consider making a
contribution to your Roth

IRA, which is not subject to
RMDs.

No Yes f——

Do you want to maximize
the contribution amount
and can you afford to

%  make the full annual
contribution of $7,500
($8,600 if age 50 or over)?
Y Y
No Yes
L

Consider making a partial
contribution to your
traditional IRA so you can

receive a tax deduction
now. Be mindful, you will
have to pay taxes in the
future upon distribution.

Consider making an after-tax
contribution to your Roth
IRA. The tax is paid with

outside dollars on top of the
contribution amount.

© fpPathfinder.com. Licensed for the sole use of Levi Sanchez of Millennial Wealth, LLC. All rights reserved. Used with permission. Updated 12/03/2025.



Looking for a Fiduciary, Fee-Only Financial Advisor? PN WEALTH

About Us:

Millennial Wealth is a fee-only financial planning firm specializing in services for young professionals and families in the tech
industry. We're located in Seattle, WA but service clients all across the United States. Our services include but are not limited

to; cash flow and budgeting advice, goals-based planning, retirement planning, insurance advice, college planning, estate planning,
tax preparation, and filing, tax planning, investment management, employee benefits optimization, equity compensation planning,
and debt management.

Visit our website for more information or to schedule a free consultation!

Millennial Wealth is an Investment Adviser registered with the Securities and Exchange Commission. This communication is not intended as an offer or solicitation to buy, hold or sell any
financial instrument or investment advisory services. We do not guarantee the accuracy or the completeness of any description of securities, markets or developments mentioned. The
information provided is subject to change without notice.
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15600 NE 8th Street Suite B1 #652 Bellevue, WA 98008
contact@millennialwealthllc.com | 206-207-8426 | https://millennialwealthllc.com
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